
Table 1:  Revenues Supporting Programs and Activities at
126 Accredited U.S. Medical Schools
FY2007 ($ in Millions)

Revenue Source All Revenue % of Total Recorded Revenue % of Total Not Recorded Revenue % of Total

Practice Plans* $28,536 38.1 $11,882 15.8 $16,654 22.2
Hospital Purchased Services & Support $10,571 14.1 $5,490 7.3 $5,081 6.8
Federal Appropriations $238 0.3 $145 0.2 $93 0.1
State and Local Govt. and Parent Univ. Support $4,341 5.8 $3,638 4.9 $703 0.9
Tuition and Fees $2,546 3.4 $2,040 2.7 $506 0.7
Endowment† $1,555 2.1 $1,390 1.9 $165 0.2
Gifts† $1,830 2.4 $1,497 2.0 $333 0.4
Miscellaneous Sources ‡ $3,319 4.4 $3,172 4.2 $147 0.2
Total Grants and Contracts $22,055 29.4 $16,343 21.8 $5,713 7.6

  Federal Research Grants and Contracts $15,033 20.0 $10,932 14.6 $4,101 5.5
    Direct $10,884 14.5 $8,514 11.4 $2,370 3.2
    Facilities and Adminstrative/Indirect costs $4,149 5.5 $2,418 3.2 $1,731 2.3

  Other Grants and Contracts $7,022 9.4 $5,411 7.2 $1,612 2.1
    Direct $6,278 8.4 $5,003 6.7 $1,275 1.7
    Facilities and Adminstrative/Indirect costs $745 1.0 $408 0.5 $336 0.4

Total Revenues $74,990 100.0 $45,597 60.8 $29,393 39.2

*Includes Practice Plan, Network Affiliation, and Other Medical Service Organization Funds. Practice Plan revenues from affiliated hospitals are reported with the Hospital
  Purchased Services & Support: $1,036 million recorded revenue, $965 million not recorded revenue, and $2,002 million total revenue.
†Includes Restricted and Unrestricted Funds.
‡Includes Sales and Sevices, Royalties, Consulting, Interest Income, Gains (Losses) on Investments, Leases/Rentals, and Other Miscellaneous Revenues
Totals may not sum due to rounding.

Source: LCME Part I-A Annual Medical School Financial Questionnaire (AFQ), FY2007. Prepared by AAMC June 2008.
Contact: Jon Lang, Senior Database Specialist, Medical School and Faculty Studies, (202) 862-6283 or jlang@aamc.org
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Table 2:  Revenue Supporting Programs and Activities at
126 Accredited U.S. Medical Schools
Public vs. Private, FY2007 ($ in Millions)

Revenue Source All Revenue % of Total Mean All Revenue % of Total Mean

Practice Plans* $11,944 33.5 $157 $16,592 42.2 $332
Hospital Purchased Services & Support $5,365 15.1 $71 $5,206 13.2 $104
Federal Appropriations $206 0.6 $3 $32 0.1 $1
State and Local Govt. and Parent Univ. Support $4,148 11.6 $55 $193 0.5 $4
Tuition and Fees $1,108 3.1 $15 $1,438 3.7 $29
Endowment† $397 1.1 $5 $1,157 2.9 $23
Gifts† $677 1.9 $9 $1,153 2.9 $23
Miscellaneous Sources ‡ $1,738 4.9 $23 $1,581 4.0 $32
Total Grants and Contracts $10,043 28.2 $132 $12,013 30.5 $240

  Federal Research Grants and Contracts $6,726 18.9 $88 $8,307 21.1 $166
    Direct $4,971 14.0 $65 $5,913 15.0 $118
    Facilities and Adminstrative/Indirect costs $1,755 4.9 $23 $2,394 6.1 $48

  Other Grants and Contracts $3,317 9.3 $44 $3,706 9.4 $74
    Direct $2,985 8.4 $39 $3,293 8.4 $66
    Facilities and Adminstrative/Indirect costs $332 0.9 $4 $413 1.0 $8

Total Revenues $35,625 100.0 $469 $39,365 100.0 $787

*Includes Practice Plan, Network Affiliation, and Other Medical Service Organization Funds. Practice Plan revenues from affiliated hospitals are reported with the Hospital
  Purchased Services & Support: $991 million total revenue for public schools and $1,011 million total revenue for private schools.
†Includes Restricted and Unrestricted Funds.
‡Includes Sales and Sevices, Royalties, Consulting, Interest Income, Gains (Losses) on Investments, Leases/Rentals, and Other Miscellaneous Revenues
Totals may not sum due to rounding.

Source: LCME Part I-A Annual Medical School Financial Questionnaire (AFQ), FY2007. Prepared by AAMC June 2008.
Contact: Jon Lang, Senior Database Specialist, Medical School and Faculty Studies, (202) 862-6283 or jlang@aamc.org
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Table 3:  RECORDED Revenue Supporting Programs and Activities at
126 Accredited U.S. Medical Schools
Public vs. Private, FY2007 ($ in Millions)

Revenue Source All Revenue % of Total Mean All Revenue % of Total Mean

Practice Plans* $5,424 15.2 $71 $6,459 16.4 $129
Hospital Purchased Services & Support $2,709 7.6 $36 $2,781 7.1 $56
Federal Appropriations $124 0.3 $2 $20 0.1 $0
State and Local Govt. and Parent Univ. Support $3,477 9.8 $46 $162 0.4 $3
Tuition and Fees $675 1.9 $9 $1,365 3.5 $27
Endowment† $349 1.0 $5 $1,041 2.6 $21
Gifts† $555 1.6 $7 $943 2.4 $19
Miscellaneous Sources ‡ $1,636 4.6 $22 $1,536 3.9 $31
Total Grants and Contracts $7,702 21.6 $101 $8,641 21.9 $173

  Federal Research Grants and Contracts $4,891 13.7 $64 $6,041 15.3 $121
    Direct $4,180 11.7 $55 $4,334 11.0 $87
    Facilities and Adminstrative/Indirect costs $711 2.0 $9 $1,707 4.3 $34

  Other Grants and Contracts $2,811 7.9 $37 $2,600 6.6 $52
    Direct $2,668 7.5 $35 $2,335 5.9 $47
    Facilities and Adminstrative/Indirect costs $143 0.4 $2 $265 0.7 $5

Total Revenues $22,650 63.6 $298 $22,947 58.3 $459

*Includes Practice Plan, Network Affiliation, and Other Medical Service Organization Funds. Practice Plan revenues from affiliated hospitals are reported with the Hospital
  Purchased Services & Support: $523 million recorded revenue for public schools and $513 million recorded revenue for private schools.
†Includes Restricted and Unrestricted Funds.
‡Includes Sales and Sevices, Royalties, Consulting, Interest Income, Gains (Losses) on Investments, Leases/Rentals, and Other Miscellaneous Revenues
Totals may not sum due to rounding.

Source: LCME Part I-A Annual Medical School Financial Questionnaire (AFQ), FY2007. Prepared by AAMC June 2008.
Contact: Jon Lang, Senior Database Specialist, Medical School and Faculty Studies, (202) 862-6283 or jlang@aamc.org
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Table 4:  Percent Change in All Revenue at 
126 Accredited U.S. Medical Schools
FY2006 vs. FY2007 ($ in Millions)

FY2006 FY2007
Revenue Source All Revenue All Revenue Change in $ % Change

Practice Plans* $26,368 $28,536 $2,168 8.2
Hospital Purchased Services & Support $9,623 $10,571 $948 9.9
Federal Appropriations $226 $238 $12 5.3
State and Local Govt. and Parent Univ. Support $4,142 $4,341 $199 4.8
Tuition and Fees $2,366 $2,546 $180 7.6
Endowment† $1,377 $1,555 $178 12.9
Gifts† $1,756 $1,830 $74 4.2
Miscellaneous Sources ‡ $3,109 $3,319 $210 6.8
Total Grants and Contracts $21,668 $22,055 $387 1.8

  Federal Research Grants and Contracts $15,072 $15,033 -$39 -0.3
    Direct $10,923 $10,884 -$39 -0.4
    Facilities and Adminstrative/Indirect costs $4,150 $4,149 -$1 0.0

  Other Grants and Contracts $6,595 $7,022 $427 6.5
    Direct $5,897 $6,278 $381 6.5
    Facilities and Adminstrative/Indirect costs $699 $745 $46 6.6

Total Revenues $70,634 $74,990 $4,356 6.2

*Includes Practice Plan, Network Affiliation, and Other Medical Service Organization Funds. Practice Plan revenues from affiliated hospitals are reported with the Hospital
  Purchased Services & Support: $2,002 million total revenue (FY07) and $1,598 million total revenue (FY06).
†Includes Restricted and Unrestricted Funds.
‡Includes Sales and Sevices, Royalties, Consulting, Interest Income, Gains (Losses) on Investments, Leases/Rentals, and Other Miscellaneous Revenues
Totals may not sum due to rounding.

Source: LCME Part I-A Annual Medical School Financial Questionnaire (AFQ), FY2006 and FY2007. Prepared by AAMC June 2008.
Contact: Jon Lang, Senior Database Specialist, Medical School and Faculty Studies, (202) 862-6283 or jlang@aamc.org
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Table 5:  Percent Change in All Revenue at 
All 76 Accredited PUBLIC U.S. Medical Schools
FY2006 vs. FY2007 ($ in Millions)

FY2006 FY2007
Revenue Source All Revenue All Revenue Change in $ % Change

Practice Plans* $11,042 $11,944 $902 8.2
Hospital Purchased Services & Support $4,867 $5,365 $498 10.2
Federal Appropriations $183 $206 $23 12.6
State and Local Govt. and Parent Univ. Support $3,902 $4,148 $246 6.3
Tuition and Fees $1,021 $1,108 $87 8.5
Endowment† $381 $397 $16 4.2
Gifts† $611 $677 $66 10.8
Miscellaneous Sources ‡ $1,612 $1,738 $126 7.8
Total Grants and Contracts $9,884 $10,043 $159 1.6

  Federal Research Grants and Contracts $6,792 $6,726 -$66 -1.0
    Direct $5,041 $4,971 -$70 -1.4
    Facilities and Adminstrative/Indirect costs $1,752 $1,755 $3 0.2

  Other Grants and Contracts $3,091 $3,317 $226 7.3
    Direct $2,788 $2,985 $197 7.1
    Facilities and Adminstrative/Indirect costs $303 $332 $29 9.6

Total Revenues $33,502 $35,625 $2,123 6.3

*Includes Practice Plan, Network Affiliation, and Other Medical Service Organization Funds. Practice Plan revenues from affiliated hospitals are reported with the Hospital
  Purchased Services & Support: $991 million total revenue (FY07) and $835 million total revenue (FY06) at public schools.
†Includes Restricted and Unrestricted Funds.
‡Includes Sales and Sevices, Royalties, Consulting, Interest Income, Gains (Losses) on Investments, Leases/Rentals, and Other Miscellaneous Revenues
Totals may not sum due to rounding.

Source: LCME Part I-A Annual Medical School Financial Questionnaire (AFQ), FY2006 and FY2007. Prepared by AAMC June 2008.
Contact: Jon Lang, Senior Database Specialist, Medical School and Faculty Studies, (202) 862-6283 or jlang@aamc.org
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Table 6:  Percent Change in All Revenue at 
All 50 Accredited PRIVATE U.S. Medical Schools
FY2006 vs. FY2007 ($ in Millions)

FY2006 FY2007
Revenue Source All Revenue All Revenue Change in $ % Change

Practice Plans* $15,326 $16,592 $1,266 8.3
Hospital Purchased Services & Support $4,755 $5,206 $451 9.5
Federal Appropriations $43 $32 -$11 -25.6
State and Local Govt. and Parent Univ. Support $240 $193 -$47 -19.6
Tuition and Fees $1,345 $1,438 $93 6.9
Endowment† $996 $1,157 $161 16.2
Gifts† $1,145 $1,153 $8 0.7
Miscellaneous Sources ‡ $1,497 $1,581 $84 5.6
Total Grants and Contracts $11,784 $12,013 $229 1.9

  Federal Research Grants and Contracts $8,280 $8,307 $27 0.3
    Direct $5,882 $5,913 $31 0.5
    Facilities and Adminstrative/Indirect costs $2,398 $2,394 -$4 -0.2

  Other Grants and Contracts $3,504 $3,706 $202 5.8
    Direct $3,109 $3,293 $184 5.9
    Facilities and Adminstrative/Indirect costs $395 $413 $18 4.6

Total Revenues $37,131 $39,365 $2,234 6.0

*Includes Practice Plan, Network Affiliation, and Other Medical Service Organization Funds. Practice Plan revenues from affiliated hospitals are reported with the Hospital
  Purchased Services & Support: $1,011 million total revenue (FY07) and $763 million total revenue (FY06) at private schools.
†Includes Restricted and Unrestricted Funds.
‡Includes Sales and Sevices, Royalties, Consulting, Interest Income, Gains (Losses) on Investments, Leases/Rentals, and Other Miscellaneous Revenues
Totals may not sum due to rounding.

Source: LCME Part I-A Annual Medical School Financial Questionnaire (AFQ), FY2006 and FY2007. Prepared by AAMC June 2008.
Contact: Jon Lang, Senior Database Specialist, Medical School and Faculty Studies, (202) 862-6283 or jlang@aamc.org
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Table 7:  Revenues Supporting Programs and Activities at
126 Accredited U.S. Medical Schools
FY2005—FY2007 ($ in Millions)

FY2005** FY2006 FY2007 FY2005** FY2006 FY2007
Revenue Source All Revenue All Revenue All Revenue All Revenue All Revenue All Revenue

Practice Plans* $24,780 $26,368 $28,536 $24,780 $25,544 $26,884
Hospital Purchased Services & Support $8,110 $9,623 $10,571 $8,110 $9,322 $9,959
Federal Appropriations $176 $226 $238 $176 $219 $224
State and Local Govt. and Parent Univ. Support $4,238 $4,142 $4,341 $4,238 $4,013 $4,090
Tuition and Fees $2,107 $2,366 $2,546 $2,107 $2,292 $2,399
Endowment† $1,297 $1,377 $1,555 $1,297 $1,334 $1,465
Gifts† $1,601 $1,756 $1,830 $1,601 $1,701 $1,724
Miscellaneous Sources ‡ $3,148 $3,109 $3,319 $3,148 $3,012 $3,127
Total Grants and Contracts $20,981 $21,668 $22,055 $20,981 $20,991 $20,778

  Federal Research Grants and Contracts $14,495 $15,072 $15,033 $14,495 $14,601 $14,163
    Direct $10,505 $10,923 $10,884 $10,505 $10,582 $10,254
    Facilities and Adminstrative/Indirect costs $3,990 $4,150 $4,149 $3,990 $4,020 $3,909

  Other Grants and Contracts $6,487 $6,595 $7,022 $6,487 $6,389 $6,616
    Direct $5,799 $5,897 $6,278 $5,799 $5,713 $5,915
    Facilities and Adminstrative/Indirect costs $687 $699 $745 $687 $677 $702

Total Revenues $66,439 $70,634 $74,990 $66,439 $68,427 $70,649

*Includes Practice Plan, Network Affiliation, and Other Medical Service Organization Funds. Practice Plan revenues from affiliated hospitals are reported with the Hospital
  Purchased Services & Support: $2,002 million total revenue (FY07) and $1,598 million total revenue (FY06). The FY2005 figure is not available.
†Includes Restricted and Unrestricted Funds.
‡Includes Sales and Sevices, Royalties, Consulting, Interest Income, Gains (Losses) on Investments, Leases/Rentals, and Other Miscellaneous Revenues
Totals may not sum due to rounding.

**In FY2005, due to hurricane damage, Tulane SOM was unable to submit the AFQ.

Source: LCME Part I-A Annual Medical School Financial Questionnaire (AFQ), FY2005, FY2006, and FY2007. Prepared by AAMC June 2008.
Contact: Jon Lang, Senior Database Specialist, Medical School and Faculty Studies, (202) 862-6283 or jlang@aamc.org

Current Dollars FY2005 Constant Dollars
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Table 8:  Revenues Supporting Programs and Activities at
All 76 Accredited PUBLIC U.S. Medical Schools
FY2005—FY2007 ($ in Millions)

FY2005 FY2006 FY2007 FY2005 FY2006 FY2007
Revenue Source All Revenue All Revenue All Revenue All Revenue All Revenue All Revenue

Practice Plans* $10,634 $11,042 $11,944 $10,634 $10,697 $11,253
Hospital Purchased Services & Support $4,000 $4,867 $5,365 $4,000 $4,715 $5,054
Federal Appropriations $151 $183 $206 $151 $177 $194
State and Local Govt. and Parent Univ. Support $3,888 $3,902 $4,148 $3,888 $3,780 $3,908
Tuition and Fees $920 $1,021 $1,108 $920 $989 $1,044
Endowment† $387 $381 $397 $387 $369 $374
Gifts† $600 $611 $677 $600 $592 $638
Miscellaneous Sources ‡ $1,548 $1,612 $1,738 $1,548 $1,562 $1,637
Total Grants and Contracts $9,650 $9,884 $10,043 $9,650 $9,575 $9,462

  Federal Research Grants and Contracts $6,553 $6,792 $6,726 $6,553 $6,580 $6,337
    Direct $4,856 $5,041 $4,971 $4,856 $4,883 $4,683
    Facilities and Adminstrative/Indirect costs $1,697 $1,752 $1,755 $1,697 $1,697 $1,653

  Other Grants and Contracts $3,097 $3,091 $3,317 $3,097 $2,994 $3,125
    Direct $2,799 $2,788 $2,985 $2,799 $2,701 $2,812
    Facilities and Adminstrative/Indirect costs $298 $303 $332 $298 $294 $313

Total Revenues $31,779 $33,502 $35,625 $31,779 $32,455 $33,563

*Includes Practice Plan, Network Affiliation, and Other Medical Service Organization Funds. Practice Plan revenues from affiliated hospitals are reported with the Hospital
  Purchased Services & Support: $991 million total revenue (FY07) and $835 million total revenue (FY06) for public schools. The FY2005 figure is not available.
†Includes Restricted and Unrestricted Funds.
‡Includes Sales and Sevices, Royalties, Consulting, Interest Income, Gains (Losses) on Investments, Leases/Rentals, and Other Miscellaneous Revenues
Totals may not sum due to rounding.

Source: LCME Part I-A Annual Medical School Financial Questionnaire (AFQ), FY2005, FY2006, and FY2007. Prepared by AAMC June 2008.
Contact: Jon Lang, Senior Database Specialist, Medical School and Faculty Studies, (202) 862-6283 or jlang@aamc.org

Current Dollars FY2005 Constant Dollars
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Table 9:  Revenues Supporting Programs and Activities at
All 50 Accredited PRIVATE U.S. Medical Schools
FY2005—FY2007 ($ in Millions)

FY2005** FY2006 FY2007 FY2005** FY2006 FY2007
Revenue Source All Revenue All Revenue All Revenue All Revenue All Revenue All Revenue

Practice Plans* $14,146 $15,326 $16,592 $14,146 $14,847 $15,632
Hospital Purchased Services & Support $4,109 $4,755 $5,206 $4,109 $4,606 $4,905
Federal Appropriations $25 $43 $32 $25 $42 $30
State and Local Govt. and Parent Univ. Support $350 $240 $193 $350 $233 $182
Tuition and Fees $1,187 $1,345 $1,438 $1,187 $1,303 $1,355
Endowment† $911 $996 $1,157 $911 $965 $1,090
Gifts† $1,001 $1,145 $1,153 $1,001 $1,109 $1,086
Miscellaneous Sources ‡ $1,600 $1,497 $1,581 $1,600 $1,450 $1,489
Total Grants and Contracts $11,331 $11,784 $12,013 $11,331 $11,416 $11,318

  Federal Research Grants and Contracts $7,942 $8,280 $8,307 $7,942 $8,021 $7,826
    Direct $5,649 $5,882 $5,913 $5,649 $5,698 $5,571
    Facilities and Adminstrative/Indirect costs $2,292 $2,398 $2,394 $2,292 $2,323 $2,255

  Other Grants and Contracts $3,390 $3,504 $3,706 $3,390 $3,395 $3,491
    Direct $3,000 $3,109 $3,293 $3,000 $3,012 $3,102
    Facilities and Adminstrative/Indirect costs $389 $395 $413 $389 $383 $389

Total Revenues $34,661 $37,131 $39,365 $34,661 $35,971 $37,086

*Includes Practice Plan, Network Affiliation, and Other Medical Service Organization Funds. Practice Plan revenues from affiliated hospitals are reported with the Hospital
  Purchased Services & Support: $1,011 million total revenue (FY07) and $763 million total revenue (FY06) for private schools. The FY2005 figure is not available.
†Includes Restricted and Unrestricted Funds.
‡Includes Sales and Sevices, Royalties, Consulting, Interest Income, Gains (Losses) on Investments, Leases/Rentals, and Other Miscellaneous Revenues
Totals may not sum due to rounding.

**In FY2005, due to hurricane damage, Tulane SOM was unable to submit the AFQ.

Source: LCME Part I-A Annual Medical School Financial Questionnaire (AFQ), FY2005, FY2006, and FY2007. Prepared by AAMC June 2008.
Contact: Jon Lang, Senior Database Specialist, Medical School and Faculty Studies, (202) 862-6283 or jlang@aamc.org

Current Dollars FY2005 Constant Dollars
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